






South Western Districts Cricket NPC 
(Registration Number 2015/136676/08) 

Annual Financial Statements for the year ended 30 April 2025 

 

Directors' Responsibilities and Approval 

 
The  directors  are  required  by  the  South  African  Companies  Act  to  maintain  adequate  accounting  records  and  are  responsible 

for the content and integrity of the annual financial statements  and  related  financial  information  included  in  this  report.  These 

financial statements have been prepared in accordance with the IFRS  for  SM Es®  Accounting  Standard  as  issued  by  the 

International Accounting Standards Board (IASB ®) and it  is  their  responsibility  to  ensure  that  the  annual  financial  statements 

satisfy the financial reporting standards as to form and content and present fairly the statement of financial position  ,  results  of 

operations and business of the company,  and  explain  the  transactions  and  financial  position  of  the  business  of  the  company  at 

the end  of  the  financial  year.  The  annual  financial  statements  are  based  upon  appropriate  accounting  policies  consistently 

applied throughout the company and supported by reasonable and prudent judgements and estimat es. 

 
The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the 

company and place considerable importance on maintaining a strong control enviro nment . To enable the directors to meet 

these responsibiliti es, the board sets standards for internal control aimed at reducing the risk of error or loss in a cost effective 

manner. The standards include the proper delegation of responsibilities within a clearly defined fr amew ork, effective 

accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored 

throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company's 

business is conducted in a manner that in all reasonable circumstances is above reproach. 

 
The focus of risk management in the company is on identifying , assessin g, managing and monitoring all known forms of risk 

across the company . While operating risk cannot be fully eliminated , the company endeavours to minimise it by ensuring that 

appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures 

and constraints . 

 
The directors are of the opinion, based on the information and explanations given by management that the system of internal 

control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial 

statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against 

material misstatement or loss. The going-concern  basis has been adopted  in preparing the  annual financial  statements.  Based 

on forecasts and available cash resources the  directors  have no reason to  believe  that the company will not be a going concern 

in the foreseeable future . The annual financial statements support the viability of the company. 

 
The annual financial statements have been audited by the independent auditing firm, Moore Southern Cape Incorporated, who 

have been given unrestricted access to all financial records and related data , including minutes of all meetings of the 

shareholder the board of directors and committees of the board. The directors believe that all representations made to the 

independent auditor during the audit were valid and appropriate. The external auditors' unqualified audit report is presented 

on pages 3 to 5. 

 
The annual financial statements as set out on pages 10 to 38 were approved by the board on 23 July 2025 and were signed on 

their behalf by: 

 
 

 
 

  

MC Eksteen 

(Chairperson) 

JP Rossouw 

(Lead independent director) 
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Independent Auditor’s Report 

 
To the board of directors of South Western Districts Cricket NPC  
 

Opinion 
 
We have audited the annual financial statements of South Western District Cricket NPC (the company) set out on 
pages 8 to 36, which comprise the statement of financial position as at 30 April 2025, statement of  comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and the notes to the 
annual financial statements, including a summary of significant accounting policies. 
 
In our opinion, the annual financial statements present fairly, in all material respects, the financial position of South 
Western District Cricket NPC as at 30 April 2025, and its financial performance and cash flows for the year then 
ended in accordance with the International Financial Reporting Standard for Small and Medium-sized Entities and 
the requirements of the Companies Act of South Africa. 

 
Basis for Opinion 
 
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Annual Financial Statements 
section of our report. We are independent of the company in accordance with the Independent Regulatory Board 
for Auditors’ Code of Professional Conduct for Registered Auditors (IRBA Code) and other independence 
requirements applicable to performing audits of annual financial statements in South Africa. We have fulfilled our 
other ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical requirements 
applicable to performing audits in South Africa. The IRBA Code is consistent with the corresponding sections of 
the International Ethics Standards Board for Accountants' International Code of Ethics for Professional Accountants 
(including International Independence Standards). We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 

Other Information 
 
The directors are responsible for the other information. The other information comprises the information included 
in the document titled " South Western District Cricket NPC annual financial statements for the year ended 30 April 
2025", which includes the Directors' Report as required by the Companies Act of South Africa and the 
supplementary information as set out on pages 37 to 39. The other information does not include the annual financial 
statements and our auditor's report thereon.  
 
Our opinion on the annual financial statements does not cover the other information and we do not express an 
audit opinion or any form of assurance conclusion thereon. 
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In connection with our audit of the annual financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the annual financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.  
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 

Responsibilities of the Directors for the Annual Financial Statements 
 
The directors are responsible for the preparation and fair presentation of the annual financial statements in 
accordance with the International Financial Reporting Standard for Small and Medium-sized Entities and the 
requirements of the Companies Act of South Africa, and for such internal control as the directors determine is 
necessary to enable the preparation of annual financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the annual financial statements, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or 
have no realistic alternative but to do so. 
 
Auditor's Responsibilities for the Audit of the Annual Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with International Standards on Auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these annual 
financial statements. 
 
As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the directors. 
 
 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the directors’ ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
annual financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the annual financial statements, including the 
disclosures, and whether the annual financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

  



 

 
 

 5 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
 
 
 
 
______________________________  
Moore Southern Cape Incorporated 
Director: C.N. Kelton 
Registered Auditor 
George 
 
Date: _________________________ 

 

 

23.07.2025
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Report of the Audit and Risk Committee – 30 April 2025 
 

The Audit and Risk Committee (hereinafter the ARC) has pleasure in submitting this report, which has been duly 

approved by the Board. This report has been prepared in accordance with the South African Companies Act no 

71 of 2008 and incorporates certain recommendations of King IV. 

Responsibility of the Audit and Risk Committee 

The ARC of South Western Districts Cricket NPC is constituted as a Committee of the Board of Directors and 

reports to the Board. The ARC has an oversight responsibility for audit and risk matters for the Board and has a 

process in place for audit and risk monitoring and management.  

The deliberations of the ARC do not reduce the individual and collective responsibilities of the Board of  

Directors regarding their fiduciary duties and responsibilities, and they must continue to exercise due care and 

judgement in accordance with their statutory obligations. 

The ARC does not assume the functions of management, which remain the responsibility of the Chief Executive 

Officer and other members of senior management. The ARC shall have an independent role. The committee will 

be operating as an overseer and a maker of recommendations to the Board of Directors for consideration.   

Members of the Audit and Risk Committee and attendance of meetings 

The ARC consists of four members as listed below and should meet at least four times per year with the aim to 

fulfil its statutory duties and fully discharge all aspects of the terms of reference (hereinafter ToR), which have 

been revised and approved by the Board of Directors in September 2022. The committee is chaired by an 

independent non-executive director. The members have the necessary expertise, skills, and act independently to 

properly assist and advise the Board in the execution of its duties and responsibilities. 

The appointments were approved by Members at the AGM held on 07 August 2024. 

1. Members as at 30 April 2025: 

 

 Meetings Attended Qualifications 

Mr. J P Rossouw (Chairperson)  4 MCom. Internal Auditing. FIIASA, CIA(SA), PCIA(SA), PIA, CGAP 

Mr. R D McMillan 5 BCom (Hons), Post Graduate Diploma in Financial Planning 

Mr. B H Cassim 4 BCom (Hons) Human Resource Management 

Mr. J D Kiewit 4 LLB, Admitted Attorney of the High Court 
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Duties of the Audit and Risk Committee 

The Audit and Risk Committee has adopted the terms of reference setting out its duties and responsibilities as 

prescribed in the Companies Act and incorporating additional duties delegated to it, by the Board. 

The ARC has discharged the functions in terms of its ToR and the Companies Act as follows: 
 

• Reviewed and discussed the audit report and annual financial statements that are included in the annual 

report, with the external Auditors, and reviewed the external Auditors management report and 

management’s response thereto; 

• Reviewed the changes in accounting policies and any significant adjustments resulting from the audit; 

• Reviewed compliance with International Financial Reporting Standards (IFRS) for Small and medium sized 

entities and the requirements of the Companies Act; 

• Reviewed the Board-approved terms of reference (ToR) and recommended amendments to the Board; 

• Considered the impact of any unusual or abnormal transactions necessary for a proper understanding of the 

Board’s operations; 

• Review and approve the internal audit plan; no internal audit function established; 

• Approved the audit fees and engagement terms of the external auditor; 

• Ensured that the appointment of the auditor complies with the Companies Act and confirmed the 

independence of the auditor, Moore Southern Cape Incorporated.  

• Nominate the external auditor; 

• Recommend to the Board the nature and extent of any non-audit services which may be provided by the 

auditor. The non-audit services provided by the auditors were all approved by the committee and ratified by 

the Board. 

• Receive and deal appropriately with any complaints relating either to the accounting practices or to the 

content or auditing of its financial statements or to any related matter; 

• Evaluated the effectiveness of risk management, controls, and governance processes. The risks and 

mitigating controls are outlined, implemented, and reviewed on an ongoing basis by both the management 

and the ARC. 

• Monitored the effectiveness and completeness of the Board’s internal control environment; 

• Monitored tax and certain specific other statutory compliance matters. 

The committee is satisfied that during the period under review it has performed its duties required as set out 

in its Terms of Reference. 

 

 

____________________ 

J P Rossouw 

(Chairperson) 

23 July 2025 








































































